THE

P iae

NEW YORK HERALD, THURSDAY, FEBRUARY

16, 1922.

of

investors who

For the convenience
individual
wish keep current
memorandum of all ther
income derived from sala-
ries, Various types of se-
urn.un:m-.u!herprr,np:‘rtj.' |
subject to 1ederal income
taxes, we have prepared a
concise form of account
book based on the latest
tax schedules.

Copies may be had free
r1 ;|.I.f;.t‘ by asking for
“Incom= Tax Record.”

c

AMES, EMERICH
&GOMPANY It §
| Broadway, New York

We recommend for con-
servative investment the

20 YEAR
Non-Callable Bonds

of the

INDIANA POWER CO.

secured by a First Lien and
general mortgage on the
properties of this company.

Price to yield 7.15°

to maturity.

For complele details
please request H.I6,

EDWARD W. CLUCAS

AMembers N, Y. Stock Erchange
74 Broadway New York
Tel. Bowling Green 1580,

FOREIGN MARKETS,

Loxpox, Feb, 15
triided in to-day In the Stock Exchange
were firm,  Gilt edged securities were
biroyant and el shares were  very
stendy, while British industrials showed
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BOND NEWS AND NOTES.

Bids Cnlled For.

! The Treasurer of the State of New
Mexieo will epen bids on March 3 on
|11 000,000 of its & per cent. thirty year
11!::11wu\ honds. TBids were opened ves-
terday for $2.000,000 of thirty year
sorinl road bonds of Jefferson county.
Tex., but late last night it was not
known  whether the bonds had been
nwarded or not. The city of Atlanta
will open bids on Februury 28 for §2.-
ROO000 of its twenty-nine year serial
I por cent, bonds and the county comp-
troller of Lackawanna county. Pa., will
open on March 8 bhids for $875,000 of Ita
$15 per cent, vourt house and road fm-
provement bonds due in 1942, The city
of Charlotte, N. C.. will open on Feb-
ruary 21 bids on $500,000 of not excead-
ing # per cent. school bonds maturing
in 1928 to 1956, Inclusive, and the city
| of Durham, N. ., will open bids on
$600,000 of not exceeding 6 per cent.
street Inmrmemml bonds, maturing in
1924 to 1962, inclusive,

New Munielpal Issoews,

The City Trust Company of Indian=
| apolis, Tnd., is offering $100,000 of 6
per cent, sanitary bonds of the clty of
Indlanapolis dated December 21, 1921
and due 1026, at prices to yield 4.70
cent, The bonds are exempt from Fed-
eral fneome taxes and tax exempt In
anapolis.  Blanchet, Thernburgh &

1
]

Vandersall, Toledo, ars offering $120,-
000 of 5% per cent, water, light, sewer
and street bmprovement bhonds of Wil
aon, N, . They are dated February 1,

and mature serially in 1823 to

includive, and are offered at
prices to yleld 560 to 530 per cent
The issue is free from Federal income
tnxes, Whitaker & Co., St. Louls, are
offering $75.000 of direct obligation 6

per cent. serinl bonds of Lewls county,
Mo, at 101,18 to 107.04 to yield about
G'y per cent, They are dated Novem-
bher 1, 1021, and maturs jn 1923 to 1937,
inclugive. The bonds are exempt from
Federal and Missourl BState income
taxes.

Copper Notes NMedeemed,

The Copper Bxport Assoclation pald
off vesterday $8,000,000 of Its one year
§ per cent. notes, due now, and $7,000,000
of L2 8 per cont. notes, due on February
15, 1923, at 101 and accrued Inteérest.
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Boxton Elevated Bonds,

Application has been made to the
Mugenchusetts General Court by James
F. Jackson, chalrman of the trustees of
the Boston Elevated Rallway, to nave
the company's bonds declared legal as

| investments for savings banks In Masaa-

chusetts, Under the present law the

bonds do not come within the clarsifi-

V| pation which requires dividend payments
.I|.-|' at least [ per cent., a year for [five
1 | consecutive years.

i

4 Sonth Amerlenn Projects.

! In addition ta Twuteh financing of

L0000 ta £50,000,000 and the Halti

an of aboug $16,000,000, which, 1t Ia
eted, will he negotiated in New York
wvernl other forclgn issues are pending.
according to the International Securitics
Newa, lnsued by the American Express
| Compnany's securities department, One
Ioan i@ for the Government of Nliea-
rngua, which Is negotiating here for
F4.000,000 or $4.000,000 in bonds for
rallwny construction, The Republic of
Guatemala has passed a law providing
for the establishment of a natlonal bank
of lssun, tor which forelgn caplital of
25,000,000 will be required and Is nego-
tinting for an American loan of that
amount. The financial program of the
Peruvion Government eontemplates an
mal lonn to he secured hy Ita chus-
revenues, The total authorization
noa00.000, all of which, however,
he tuken ng once. 1t is stated
the prooeods of the loan wauld boe
pedd far ralleoad and highway construc-
.oand it s reported that a British
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rer and complete It, finaneing
w 320,00,000) through bonds
rianteed by the Goavernment
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nite has approved a revieed
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cesed By L and enlarged demand for flour acted &s
! a further stimulus,
U8l | that ensued was accompanied by a de-

0512 40 wuthorltative

FEARS OF SCARCITY
JUMP WHEAT AGAIN

Decline in  Liverpool Causes
Nethack, but Fails to Stop
(‘hicago Advanece.

Curcasn, Feb, 15, —Graln prices climbed
agaln here to-day notwithstanding tran-
sient setbacks due to a decline in guota-
tlons at Liverpool. Estimates that
tonded to confirm reports of worldwide
scarcity of wheat helped the fresh
ascent,

i Corn galned 1% to 2% @ 2% ocents, oals |

11 to 1'e@ 1% cents pnd provislons T to
| 30 cents,

At first the dominating influence In
whoat was news of a drop in Britlsh
prices. General selling resulted, and
opinions were ventured in some qQuar-
ters that the recent advance on both
sldes of the Atlantic had been overdone.
After the Liverpool market had closed.
however, numerous unfavorable crop ad-
| vices began to attract more attentlon,

The upward swing

| oided broadening In trading, with many
| dealers attaching special significance to
statement  that  pur-
| ported to show little If any margin be-
| twoen wheat requiremenis of Import-
ing countries and the expected world
shipments this season. Talk of new ex-
port buying was alse heard, and despite
heavy profit taking sales neur the close
the market finished little under the top
prices  reached, although May had
touched the highest point yet since the
present advances began.

Actlva speculative demand gave Inde-
pendent strength at times to corn and
oate, Both cereals scored new high
price records for the season. Buyers
took the position that 10 cents a bushe!
advance for corn of late waa inadequate
after the corn mnarlket hnd been golng
down for two yenars.

Yrovislons were governed chiefly by
grain.

CHICAGO PRICES
Prev.

WHEAT—  Open. 11:151\ Low. Close. Close.
Tebruary 131 1 ‘s
May av li e 13814

12 120'; 121%
iy
| Haty
01

The cloge was unsettled 1% to |

254 net higher, with May at $1.41 to I.
$LA1W and July $1L.234 to $1.23%. |

105
L]
LARD—
Mareh. n.85s
May... 11,20
RIHS—
Mnry..... 10,70
duly: .t 1037 |
SEABOARD CLEARANCES, |
Flour. Wheat. Corn
Yesterday . BN ANA000 1, wmm;
Linat weol. R7T.000 425,000 |
Lant year..... 18,000 60,000

SECURITIES AT AUCTION, i

100 Monareh Mille, 81008,
120 Darlingron Manufae turinu L SN
44 Epnrtnn Mills, 8104

a0 Focolet l\Iman-nuln: $10114,
-J:n'!'.r1||r|||}uu|n Reduction & \1I||r-rI

$125 1ot

o Zacunipa-1idaign  Rubber, 100 |
Amr\-rhnrl Finance & Securities, §56 lot, |
12 Emplre Lumber, £112 1ot |

$7.000 Bmpire Lumber 1si mige, skg, fund
6% 20 year gold honds, due Joly, 1060; |
July, 10 . and oubsequent coupons at. |
T hod, B0

57-10 Corn Bxchinnge Bank, $387,

1000 International O and Ginm, $16 1nt,

o0 Spokans and Tnlmu! Empire R. R, nf.,

irhite (stock), §15 lot
S Hpokane and Trdand I.mnlnn R R., $
1,784 Atlantle Coast Eiecttle Rallway, 89

fat,
25 Kastern Telllng 'r\i'lllnl l'n. Ioo Eaatorn |

o |

25
Hnllhm Mills (o,

Mlnntle Coast El

||h' Rnllrnlr! 1t

v, 0% honds, due May, 10M5; interest |
I{rn?“d November, §
a0, Atlantle Const ectric Rallwas

general L% bonds, due 1645 Interest Jan

uary, July; January, 1021, eoupona ot
!nl hed: $10.
25,000 Soashore Blectrle Ratlway 1st mtg-. |

N" honds, due 1M7; extendod Interest Jan-

uary and July: no oo W,

£10,500 Uhalmers Motar ntge, A% notoy,
dun October 1, I?"" interent Aprll. and
Utober; $45,

5 MarcArthur Conerete Plle and Foundatio,
pl., .

50 Neovthern Flaherles pf., §10 Int,

1,000 Mexiean Natlonal Packing Co. 6%
Imm!, due 1028; no coupon sheet with bond

1

$

PRODUCE.
AT

Waalthy,

APPLES=Wngme

ENFRT: Nonme Such, vi Bayman Wineanap.
R060; Wing, §H.006 York Tmperinl, $6.006G
fi; Greening, $0912; Baldwin, 548 Satton
Henuty, &TH7.00; Northern Spy,  S6@F10;
Stark, S5GA: Ben Davis, $3.050005.0 ardl-
nary, uneraded, $447 Newtown  Plppin,
Westorn, bax, §2 Jonnthan, Britiah
Columbia, box, 2 d: Melntosh, $2.2580

Btayman Winesnp, $2673.00: Wineanp,

geo

24 Bplizenbere, 2,20d73.70; Rome
Penuty, B23.25; Dellclous, $2.5084.50.

B?\‘\‘t Marrow, chates, domestlec, 100
s, S ; pen, B0 medium, $8; red kid-
ney, §7. T00; imperinl, $8.50; white kid-
ney, §i0.

BUTTER—Creamery, higher than extras,
ih., "\m‘iﬁ'u- : extras, Ng nmﬂ'. DT flrats,
bl movands, I lower
L] r-nlrull.r-d rArs, ’lﬂ mrare,

B weore, JOWHIMGe.; AR scors,

vnmalted, hkzhfr thun extras, A0
tram, 02 score AR, flewts,
pecands, ST Gl urnt!na. M

wtarages extrom Fiidde.; firaia 1‘§1? e
weconds, © ¢ Biate dlllr_\" 1

s to prime, 234 -

mon o e lndien; ¢ make,
axtras flratn, .7 meconds,
e, lower gt aden, 21224, ; packing
wtock, current make, No, 1, 214m22%e,: No.
2, "n‘.ﬁ‘"lr- : lower grades, 178200,

M E—Naw York State flnfn. hald
wpocinln, T2U4MLAE. . fresh ., L0G
20e.: average run, fresh, 1 Binte
twine, held specials, 20WE2.; frosh spe-
elnln, SOMOMe.: average run, 10%e.; Wie-
consin, dnl:h]ﬁ Tiniwten, colored, fanoy, 214
'.'!“-.. ningle Duisles, colored, far A
220 Young Amerleas, 21§22 State

aﬂ-—-]"‘rrph
oxtra firets,

gatheored,
naile.
Airties,
! No, 2
ehacikn, I‘alr to  chole
frigerntor eggn. flrsis,
A, i frenh, nearby  and
hennery whites, aversge extran, 480,; extra
firnta, 40@4Tc.: flewin, 446406  nearby
guthored whites, firsts to extra firsts, 140
e, . under grades, 40854000, pullets  egns,
graded, smallest out, 4180420, unassorted,
0 Pacifle const, whiles, oxtras, 480,
extra firmtn, 404470 flrets, 44945¢c.: pul-
lotm, graded, smallest out, 41420 unne-
sorted, A0o.: other Western and Southern,
gathered whites, 4184c, . nearby and nearhy
Wentern, hennery hbrowne, esxtea, 440450
voarby brown and mixed eolors, ganthen l
mxtras, 4ic,; flrate 1o extra first

I‘ilTA‘I‘l‘lKﬂ Mnlne, 180
15 Tbe., 3. 'nmnm ftate,
ST TH

extras, dozen,
firnte, 381@400. ;
regulne packe
and poorer, e
dry, 3 9,5 e
e mecondm, 306
nenthy  Wentern

1 Yirgliin, . BN :-m.rh
Carollna, ceate, $1L.607 Georgin, basiet, $2,
POULTRY, DRESSED-FREANT KILLE
Chickenns, fresh broflers, boxes, 2
frozen Sy " fromhi  fryers
f romen frooh  smell r
Me. i frosh, 4 )
frozon,
fromon,
libin.,
1 ¥le
| RgF24e i

|
Yams,

SR \m‘
dry pkd., 5 Tbhs,, e
Aty 1bw., a1@0e.; 0 1ba,,

fowls, fresh, Waeate
dry, 1RGIW. ;. T
froah, 102 f
reah, Jorney, T Ao, 1
Turkeys, freah, No, 1,

ponr to good,
Ilnnm Afiiid

tern, Joap
i fromen,
old  tomm,
Wenturn,
+ Long Iahunl

L u[lnll

oks,
WA,

frowen, 3 i, fresh, 18
frosen, SOMEAE,  Sauabn fromh, white, ,r{,,
Sep I, Guinean, palr, H0c a8
POULTRY, LIVE - Fowls, feelght, Se, ;. eox
prowa,  DiEE8 Chickens, freight, s
R PreAR i capons, freight,
rovintofn, 1t Turkevn,
%0, | expreas, ..(lfnlﬂ« Trekm, frelght, ©
|m~g Taland spring, 480 1
40, dicks, rxpress
+ 1%

I « Guliwn
rnmu or vXpress,

.-': TN Fhgrunm,
hintr, .1|-,._1,.;n Tabiits,
2

The Door way
of Achievement

Countless men —unknown at 20—
famous at 50 have passed through
this door secking banking counsel.
Banking hours 10 to 3. But this
door is open until dark.

A commercial bank—perform-
ing every function of a bank

Sceking new business on our record

CH THE

EMICAL

NATIONAL

BANK

OF NEW YORK
Founded 1824

BROADWAY AND CHAMBERS, FACING CITY HALL

MUNICIPAL BONDS

Enmpl from all Federal Income Taxes

al Investments for Savings Banka
s in States of (N) New York, (J) New Jersey

Yields
4.35%

to
4.45%
4.40%

and Trust Fun

étate of Oregon

Veterans Aid 434s Due April, 1931/51

City of Paterson, N. J.

Reg. Park 4145 Due June 1, 1942

State of North Carolina

Funding 5s Due Feb. 15, 1952

Town of West New York, ¥. J.

Assessment Ss Due Aug. 1, 1934/35

City of Sait Lake City, Utah

Water 4s Due Apr. 1, 1925

NI

4-”?0

4-85"}‘0

4-W o
Circulors on Request

H. L. AtLen & Company

Investment Securilies

40 Wall Street Tolephone John 0044

New York

Representative of NewYork—0I1d and New

The New York Life Insurance and Trust Company
occupies a unique position in New York. Its Trustees
:l‘eti:t ﬂmrkm -l\::cuno;: nnmo chagllge in ownership

ts stock can bring about esirable changes in its
business policy, qab=is

The Trustees are thoroughly representative of New
York—old and new. Som=: are descendants of men who
wrFerued tte Company in 1830; all are
representative of those prominen: in N:w York financial
and legal affairs, just as has been the case since 1830,

Tha x&:‘"m Trustees are: Froderic W, Stevens, Stupvesint

und Baylies, Columbus O'D. Isslin, W. Emien

Cleveland H. Dodge. omas D:nn Lincn!n Cromawell,
Paul Tukum. Howard Townsend, Alfr '! Marling, Moses
Taylor, Edward M. Townsend. Edward ], H’m:r. Henry Parich,
Nicholas Biddle, William M. Cruikshanlk, Su hen P. Nash, Lewis
Bpencer Morris, Joseph H. Choate, Jr. an win G. Merrill

The Trustees believe that the pol!cy of specializing in
Personal Acoounts and Perzonal Trusts makes tle Com- .
pany unusually valuable to the New York of 1

Nem York Tife Insurance and

1 . @rust Company
EDWIN G. MERRILL, President ]
HENRY PARISH, First Vice-President -
52 WALL 8T. NEW YORK
o = — p— ——
___ELECTIONS AND MEETINGS, | IMVIDMNDS AND INTEREST.
NORKY AND “"“?K“N Al a mecting of the Board ol Dlll!clurl
HATLWAY COMPAN
The Annoal Mesting of the '-«'m kholdera of | hlld today at London, it was decided to pay
the .\uei‘rlhdaml ‘r:"“'" Ilulhu:: |m|;|“|u, an interim dividend of 4 per cent. fren of
will be held at the principal offtes of the ¥
Company In the Clty of Tannoke, Vieginis, B" ith income lax en the O&dﬂllﬂ' shares on
on Thursdny, the 19h day of Aprll, Mm:h 31, 1922, Co 0. 90 must b
L at 10 o'clock M, to elect Direetor used for dividend. All transfers receivad in
Veonalder the annual repoart of the Fire i
for the yonr ended Decomber 2in, (041, 1o order at London, on or before March 10,
ratlfy and approve all acilon of the |»1—I 1922, will be in time to be passed for pay-
rectors aet forth in such asnunl report and 5
gl Py v ek e dividend to transferees
tranmact null-ll athier business s may prop BR]T'SH AMERICAN
vrly eomn hefore the meoting
e Moek Transfer looks will be clased TOB‘CCO COMPANY, LIMITED
at 8 o'clock P, M., Friday, March 24th, 022, i
and re-oponed AL 10 o'clock A, M. 1Prliday, F!'lﬂllr!' 15, IQZZ
J\iuri'.] T4, 03 e — ir
3y order of the Roard of Mrectors 7
T Lwrnd REY ‘l‘lll" UNITED GAS IMPROVEMENT €0
_l _“. "'_I““" et L, N, W, Corner Wrand aml Areh Streels ) |
Philndelpiitn, Devember 14, 1021
The Threotors have this duy declared &
NEW AMSTERDAM GAS COMPANY arterly dividend of ane anid Uhree-quarters
pur vont, (870%e per sharel on the Proferred
Notiea la herehy glvon that the Apnual | 5 of thin Company, payable Maech 17,
Meeting of the  Htoekholder I I 1 b Holdors of Fovvoil Miosk of revard
At the affice of the Ciomps at the olone of business Feliruary 28, 1022
e = Choektn will be malled,
Sraren.Sne, 1 1, W, MORTIS, Treasurer.
for the election of Trirector -
teansnction of such other business as may T]ir' A\Ihn:ll AN TOBACCOH COMPANY
properly comn befare the mesting, 11 Fifth Avenne,
MALCOLM M. GRAIAM, Hcerolary New York, Pebrunry 15, ¥
Natlen 1a horeby given that the tranafer
Vitue of the reglatersd 0% gold hopda of
e S — R T wirlcan Tobaces Company will cloas
N TOBACCO COMPANY | ut the dlowe of business March 195, 1000, for
P Filih Avenue, the paxment o0fF Interest thercon dun Mrrll I.
New York, Fubruary 15, 108 nee, and re-open b 10 ocloek Al
For the purposs of thw Annuanl Meeting of | April o, 102
the SHtookholders of The Amerionns ‘Tobaeco J. M. W, HIOKE, Treasurer
Company to ba held on April &, 10 the | »
trannfer bhooks of hoth the preferved and ™e "‘rnll'l‘;‘ll'l};n:v‘:;u:-} COMPANY
commaon stoek of the Company w olose at Yor h]‘l“';” V5
the closs of husiness Mareh 10, 1022, and re- | o oo ¢ 1140 Ml g O B
open at 10 A, \11 Aprtt 0, 1 tho proferred stoel of The American To
LWL i ‘K4, Tronsirer. Company: payable Aprll e, to Wi
— — — — Idera of rocord at ihe clome of busipess 1
areh M0, 1028 Cheelts will Be malled,
EXPORTS FROM NEW YORK, J, M. W, HICKS, Treasurer.
Vaparte tn—p.- Now York vorter'ay: Whent s s sy -
I LR fhomie, 5000 | il o hend
154 Wow,, g AR, 800 * ptenrine, 450
a6 bagn; cal'n 11' !'!D bid galn; oll onde,
\ /



